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. The Case for Gold - Reuvisited
IN THIS ISSUE: GSA’s “job” is to find bargain stocks in any Gold price environment. With over
GSA’s Top 10 Stocks 2 | 60 miners covered, the Market is always going to be inefficient and over or under
] value some stocks. Nonetheless, this Gold bull market has run for over 6 years,
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. GSA Top 10 |+8.5%
US Dollar vs Gold 16 h First |‘I|ah;§/007 If?esr:JICESSAT 101 [DIA +7.6%
Versus the spectacular +83% gain for the op 10insgp 500 +6.0%
Next Issue _ 8/1/07 2006, it’s been a tougher market in 2007. But at +8.5%, [5o|4 2 4(;;
Web Posted: the Top 10 continues to outperform all the benchmarks. YAU 47%
Where A,re We Now? e GATA, Gold Anti-Trust Action Committee, will sue under Freedom of
Based on 6/29’s $651/0z Gold, and | information Act seeking “to compel the U.S. government to disclose records
GSA’s proprietary Market Cap/oz | showing how much gold is in the government's custody; who owns it; whether it
database compiled since 1994 for | has been leased or otherwise made available to foreign governments or gold market
Rising and Falling Gold price trends, | participants; and whether the policies and practices behind the use of U.S. gold
Gold Stocks trade as if Gold was | reserves have been meant to influence the price of gold.” This will be interesting!
$597/0z. On average, Gold Stocks are: | * Silver Stock Analyst? We’re adding 6 silver miners to coverage in August issue
* GSA on summer vacation, July 2 until Monday July 16.
Undervalued -8% Top 10 Changes: 1 Addition, 1 Deletion; Who/Why on Page 2
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