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Get Ready for Big Gold Mining Profits!

Gold miners may be the only sector that sees big profit growth in 2009, even if

GSA’s Top 10 Stocks 2 | Gold price remains flat. This is due to two factors:
1) Oil/energy costs are ~25% of mining and processing costs, and Oil at $38/bbl is
GSA Stock Data 4-6 now down -741% from its July 11 high of $147/bbl. For the typical mine with $400
Gold: Price & Indexes 77 | cash cost/oz, the $100/0z (25%) that had been paid for power drops to $29/0z and
total cash costs fall to $329/0z at the site. This cost reduction falls ...cont Pg 15
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Rising and Falling Gold markets, Gold
Stocks trade as if Gold was $659/0z,
and are

-24% Undervalued

» Coverage dropped: Yukon NV due sale of 262 mil shrs (59%) at ~5¢; while may
help Co survive, it’s too dilutive to keep GSA’s interest. High River Gold due sale
282 mil shrs (50.1%) at 20¢ to Russian steel maker and resulting high dilution.
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